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) ) ] On the 2" February 2024, the Bank of Mauritius intervened on the domestic foreign GBP/USD 12621 v
The DXY is trading at the 104.634 level due to hawkish  exchange market and purchased a total amount of USDO.2 million.
remarks from the Fed, which have strengthened the USD/ZAR 18.9367 &
usD Greenback. Fed Governor Christopher Waller's statements USD/IPY 151.3800 &
on Wednesday suggest a potential postponement of  Bond Buzz and Money Market news
interest rate cuts, citing robust inflation figures. USD/INR 833630 -
US is on holiday today: The 10 Year US yield is trading lower at 4.206%. USD/MGA 135337 v
The EUR/USD is trading at the 1.0776 level due to a USD/KES 131.25 v
robust US Dollar bolstered by hawkish market sentiment
EUR surrounding the Fed and expectations of sustained higher USD/MUR 47.0700 &
interest rates. Recent strong economic indicators from the v
US further support this sentiment. T EUR/MUR 2L
odays Be GBP/MUR 59.6940 v
The GBP/USD is trading at the 1.2621 level due to T 5 - orevi | ZAR/MUR 2.5500 &
anticipations of a rate-cut cycle by the BoE. Markets are ‘me ata orecast revious mportance A
GBP o ) g INR/MUR 0.5761
pricing in the first rate cut in August and expect nearly
-DOI i [
three quarter-point cuts this year. 16:30 Core PCE Price Index 0.3% 0.4% High MGA/MUR 1.1400
e )
The USD/ZAR is trading at the 18.9335 level due to the DIIA 39.807.37 ry
ZAR USD strengthens on robust US data and the Fed's rate 19:30 ) High a—
stance. Fed Chair Powell Speaks NASDAQ 16,379.46 v
FTSE100 7,952.62 &
The USD/JPY is trading at the 151.35 level due to BoJ's NIKKEI 225 40,369.44 A
accommodative stance, with Japanese PM Kishida
Data for yesterday SEMDEX 21525 A

advocating for maintaining easy monetary policy.

JPY Japanese authorities hint at possible FX intervention. _ Importance m
Time Data Actual Forecast

Market focus will be on upcoming data releases such as

Japan's Tankan Large Manufacturing Index and US ISM BRENT 87.0000 &

PMI, with the US NFP report due on April 5. A
16:30 USD GDP (QoQ)(Q4) 3.4% 3.2% High S I

SILVER 24,9631 &

INR The Indian Rupee is trading at 83.35-83.36.

W

MGA The USD/MGA is trading at 4353.37-4382.37. 5.29823 521781

KES EUR 3.908 3.862
The USD/KES is trading at 131.25-132.25. 17.45 USD Chicago PMI (Mar) 41.4 45.9 High
DAILY SONIA(GBP) ~ 5.1906

16:30 USD Jobless Claims 210K 212K High



Central Bank Rates Trading Idea — EUR/USD

FED — Upper Bound 5.50% The EUR/USD trading at the 1.0775 level due to dovish ECB L 1.1100
The EUR/USD is trading at the 1.0775 level due to dovish ECB and a stronger US Dollar |
BOE 5.25% fueled by hawkish Fed sentiment and positive US economic data. Fed's Waller hints at | 110850
delaying rate cuts amid strong inflation. US Q4 2023 GDP Annualized increased by 3.4%, L
ECB 4.50% exceeding expectations; GDP Price Index rose by 1.7%. The Euro faces challenges after L 1.1000
ECB's Villeroy notes declining core inflation and Panetta hints at easing policy. |
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Disclaimer: This report has been prepared by members of the Financial Markets Division of SBM Bank (Mauritius) Ltd (the “Bank”), who are not research analysts, and is

meant for information purposes, without taking into consideration any objective or aim of whoever is receiving this report. . Information has been collected from Contact :

sources believed to be reliable and in good faith by the Bank and no representation or warranty, expressed or implied, is made as to its accuracy, completeness or SBM Treasury Sales
correctness. The Bank shall not be liable for any loss or damage (including, without limitation, damages for loss of business or loss of profits) or prejudice of any nature

whatsoever, arising in contract, tort or otherwise suffered by any person / ty relying on the information contained in this document or arising from any

shortcoming, mistake, omission, defect or inaccuracy, in the document arising fo reason. The information herein may include opinions, estimates, indicative rates, SBM Trading Desk

terms, price quotations and projections which reflect existing market conditions and are subject to change, modification or amendment, without any prior notice and

may vary from views expressed by other members and reports of the Bank or any other institution. The analysis and data compilations contained herein are based on

numerous assumptions, which could result in materially different opinions. This report must be interpreted as market commentary and not research. This report is Treasury Back Office
owned by the Bank and no part of this report may be reproduced or transmitted in any form or by any means, including photocopying and recording, or by any

information storage and retrieval system without the permission of the Bank.
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